
LOSSES ON THE CURB
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FROM 2 TO 4 POINTS

Xews on Intrrnalional Politics
Causes an Active Volume

of Spiling.

IRE MABQUKTTE GAINS

Foreign Government Bonds
Fractionally Higher, With

Domestics Weak.

leek weakened In the curb murkrt
lyrnlMGty on Ui Interpretation by traders

Chat the perch of Lloyd George
fence negotiation. Declines

of from 2 to 4 point were reported from
the high levnla of the day on an active
volume of eelllng, which followed an
earlier period of dultitwa In the couroe of
which chanireii were not Important, pt

fora brief period of advancen. when
the first readliiR of the Hrltloh Premier'"
remarks In ttic Mouse of rommnni rug-fwlr- ri

ItiHt Knirlatitl would make a tint
refuml to (lermany'a propoaal.

M 1(1 vole Steel advaneed to 63. but
the final quotation wai more than 3

potnta lower than that, although It wait
till a fraction nhove the cloee on Mon-

day. fVntrnl Foundry common lost j
and the preferred 1 i.

Inol.ilr Oil eold down to 61 at the
eloae. Jta, pulntH from the top price, and
Royal Dutch lout a point. Hutterworth
Juilnon aitlrklv declined to 62. after be- -

lnf traded In at 64. Marlln Arm lot
'lH points from the day's high, but re

covered a point at the close.
Pere Marquette sold as high as 36 H.

a new high record, and at the close
showed a gain of mora than a point. The
other railroad shares were lower, with
Rock Island common losing polnta.

Foreign Ocrammant bonds wsr frac-
tionally higher, while the domeatlo Indus-
trials were lower. Cerro de Paaoo ts
lost I polnta and Sinclair Oil ta tt. Both
fh Cosden bonds wsr a fraction lowsr.
Per Marquette refunding 4s sold at an
advance of 4 points. Balee and quota- -
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FRISCO SECURITIES

READY TO DELIVER

Holders of Certificates and
PtirchaKc Warrants May

Makp KxflinnpcB.

IMU0 LIKN BONDS SOLI)

They Will Not Be DoHvcrod,
but Casli ('milt Will Ho

Allowed InKtead.

Jlolilers of fully paid aubarrlptloii
under (lie plan of reornanlratlon

for the St. Tuli and San Krancleco Hall-tiui- il

Conumny may receive the necurltleB
to which they arc entitled by surrender-In- n

the temporary certificates at the
oaTlcc of the Guaranty Truat Company
on and after DecenHier 27. Holder of
purchase warrant who desire to prepay
the amount due lVliruaty 1 may do mi
and obtain tlie cuiiinion etiM'k truat

of the new company called for
by their warrants.

The prior Hen mottcace bonds lie'.al
BKalnst these warrants have been sold
and will not be dellieteal under them, but
In lieu of nny prior lien 11101 Unite ImhiiU
specllted In the u ai t ants lioldcre will

to n cash credit at 8." per cent
Hat.

The net amount tfiialtilim to he paid
by holders of purchase unrtwtita In or-U- tr

to pet cotnnion stock certificates la
at the rate of ISO on each $1,000 prior
Hen bonds, or 12.50 for each share of
Frisco stock (old company) represented
by the certificates of deposit for which
the purchase warrants were Issued.

ALABAMA GREAT BOCTTtEnN Report
aTToaa for second wan Dec. 1111.11, lac. H0M;
from July 1 t3.720.Ml, lac. PXC4.

CANADIAN PACITIC Reporta apprextmata
aralnn for second weet la Deeaimbar 11,104,000

Inc. ISl.aXO; from July 1 4,02S.0aXI, lac. 111.'
443.(a00.

CHE8ATEA1UI at OHIO-Rep- orti for
eelt Decemtaer earnlnc of 11,019.3(11, Inc.

frem July 1, CS,!OS,S77, Inc. I1.SS4,(41.

l.'l.;';.,.,.'NA'r' NKW Oltl.KANS A TK.XASr.4( It l( Itelanrta atrnna faar aeaimd aaeala Dec
ISU,5SS. hi.-- . I1M74, from July t, .'.,512,i7!i.
Ilia' Ii.,1i72.

KKNVKII A 11IO C.nAMr.-ltcpo- rla e.tllliatat earaalnra for aecond weet DeaTinber ISI3,
!. Ilic Tia,l, flr.t two weaka Decemlier II,

M7.SIVI. lnc tlll.Cf.i from jujr tl $1" tai Tl!.,
Inc. IS4H.STS.

(!l:ollilA SIUTIIKIIN AND VIXIRIDA
Iteport. cn... fa.r iiwml week Dec IM.oas, in..
fi.J4T rp.ni Jailr 1 ll.2ll.SS3. Inc. I1M.!7I.

liltAND Tltr.NKlliM,rta for miind wih--
ILaCkiVt, hae 110.113.

MAIM! l'l.NTItAL-ltrH.- rt. i.tlanate.1 arn.
Inxa fair .!iinal aaeeh Da'iailMT IM1.471, Inc.
124.411 fur tir.t two ltS.r77,
llac JlS.laH

MINNKAPni.IS A ST LOriS-Hepn- rta earn
Inn. for aaa'a k In Dee I2S2 Oil. lnc 110,
4n. from July 1 IS.r2.4S2. lnc r.SJ.SS.

Mlsnontl. KVNSAS A TCXAS-Itepo- rt.
eanitiiar. fur aeo-ha- t ak in liaavmN'r
Inr aits from July lls.'atMi 7. Ini
I3.T.VI a.Tta

Mdllll.K AND OHIO P.et.nrte troa. lor
aaeciuial we k Dee t.,: . lnc $4.tj7., from
Jlllv 1 .a.a:i ,,,,

I'11ILlli:t.PIIIA AND WESTERN Heporta
Nov trn.. of lis I'a. Ini1 S.,;. net ts.Hi
lnc tl.si. for tvaelie mnmlo uroea ISll.r.T.
lnc ISI.iiTJ, net i:C,10i, in- - U0 aSST

ST 1.0CIS SOrTHWEsTEltN-ltcpor- ia for
aecon.l week Dec of IS3H.0.10. Inc.
ITS.ia.i.

SOrniERN llepnrta iroaa for eecnnal wavak

KTia:.:, liaa' li.i'l :i Knurr ltepnrt
sraa. (ol eeannal vaeek Ilea- t ...I l?t Ilia'

I ! : from Jul I : " lnc iakiTwi
WKsTEKN MAKYI.AMi Report- - e.tamate.i

j eirniiis. Inr -- eonnd aoik in 114 atan

t "I two aaia'ka In la..,- Ill' Ha."., ,' t!l
Irom .llll 1 .1a. .a. Ill,' '.. VU

PUBLIC UTILITY NEWS.

ClIICARO CIT1KS AND COXNKCTIM1
l(AII.VA Ha. .cnii annual aliri
alelial ol f2JS nn preteirasl, Jan 1 tai
.Uiek nl reaiiral lice t Till reainrea atna'k to
rerular latiiiual aliviilciial ha.ia ait II .VI a

j ahare
NOHTHKRS K I. KITH 10 CO -- Fteortamia

, tlnn plan praaa hiiiiit for tir.t ninrtcairc nt
(.(.ail.., nf uhii'li l aajai.iaVl t ill he uwl aar

:iaiuiil.ilin.- - tanhr cliiim. anal taa prnMitc ijsn
i.aii faar N'lti rnieiit. Hie rrnialniiu ll.in.a taa
W ! lair future intiiicrate purpoe., ha.
Infti .iiliniillfil tn Oatilnrnl.1 Hallrn.-ta- l Oaam
tilt. inn i

PKOPI.K WATKIl a applleal tn
O.'ilitaarnl.i Kalltn.ail ('fiinnil..ioii Inr niilhairity
in i. .up fti!.ina,ii iaoii.1. taa care for uiiilerlj
mar itiiil aatlicr i .ue. iiihI I'.l.cia) hnnal. tai
ra'lmlnir' tran.iiry for opeiullliire anal fair
laraa . nnetr'i''tloll

IIKPI III.IO RAILWAY A l.lCHT lica'lareil
rnrular IS iiu.irirrh' ali.lalenal nn prvlerranl
lallal lllttl'al lie allvlalelial nil faininiull, IhiIIi
paalaa J.itl li til etaaaU nf riHiiral 1IM' ,lfa

I SAX IIIKdO OONMII.IIIATKII (IAS A

Kl.KOTHIO II.L plira hanl Kcnlialli1o t'tlll-
' ttew On . KK-ntl- .nM tiiiilcr fnrec'iiaure Oaam

aau uill tiutlil ni'aa Iran nilaaainn line from
F..rajnallalaa tn Oaatl.lale. valine II reaelllly aa
aiHIiral Hie elei'tlp plilllt. Itie prnp
artic. aallh II. itiiui avrneralint 'latlnii at
.''all lllccn The caamplliv liaa aiilleal tn the
aaninn. .inn fnr laiitliairilv In le.ue l."M.fw ff.

Pniial- - .iinl lio.iaifl prefrrrcil atoak lo pay fair
propa-n-

XVINNIPKO Kt.KtTRIC IIA1LWAV OO

IteiHirl. no., fnr (M I2TV 'IS. at ainat ',
I4'.. .iirpln. I''. ITS. .'icaiim $31,011, Ten
maiiithf "iirpln" 3 M. analii.t 1311 2la

INDUSTRIAL NEWS.

N.IM iVt: ro ItiuOnri
oirttitit) ul Iin plMti! ton I n f (1fl ml'll

lli'iml Im k i iil'Iiu I hi innKf. rnirliir
Illll1ll In ItnolH 111 t)H Im t Ttllk
nmm-n- t Iimh I'lmi-t- l Milfn tnr A.tthH ulty itiit

tNiilHp hint fnU'til mn tlhlil.il itiimllf
the AnirrlrHii fur hnt l'mih'lrj (Vmpatij

mi'l Stai1iiril SI! far tViiipitn)

roU MOTOR ro -I- Tclu.vil 6,MD itr In
Odi'lxr. nlmoKt ftinllln I1UI1 riifiM nf
int Im nt Mnti. Siltttlulnl imtput for rurrcut
tiMrtl tnr In T'.tVt t rir, n aali)it artUNl

vt In IMG .ini r
liTl.r SI XTHS HTi;i:i.-l- la tuvurM lntTft

in ('lliili.n Mil. lit t'nniimM, nrar lllrmlnghNiii,
lv iiifntit. of ulilrli It will tret h Mltlonal atip

iiiiprni.ic iitov and sTKi.i co -- po.
rluriNt tn tn I rath tllit1ant of m pr fiit mi

ittH k, pnviiMr )'v)t 1 tn tiKk vt Hi
onl .Inn 1&.

MISCELLANEOUS NEWS.

AMCIIICA.V M'lir.TV I'l) )'.larei reular
iiaiti'il illtliliiul nf ISr'r ami attra allatileiiil

aaf 11-- Paatll paaahle PlT. ita tn .,, k l,f
111 ! M.

IIAMv HP M'.W VtlltK Hailara-- 1 regular
Hiiiiiiiil illv tit. ini of ivv alii extra allrlilpiial

n p.iynlale Jan 5 to atiiek of nvonl
lii'i- -

I'CM'ltAli Tltt'ST (!. TVrlatM leiular
iiwrli tl.v illvlilrnil of V anal eilra ilUhlrn.l of
laiT..

I'MPIIIi: TIll'HT I'D retular qiiar
lerl) allililnul of SV", ami eitra athlatenat of
Ti. Intll p.l.lli' 1,',' 30 to .link nf raiim!
ti. i :i

r.M'llltTS AM) IMPIIItTS i:.arla rerleal
III Vaalla I'aiala.na lla,.a ,ve.laratay alinniliteal
la. pl 107.ft.Il Illlpaatla, OCs.lial Paar tlae vapel
IIiii. tar e,iii. uni, nun In t.v).v:.r.M; Im.
pint. , S1.ifa,77? i:M,t frailii .Ncav aark a a

laral.V IikIiiiIihI Whi'ial, 3,IHa tm I.4W
l,u pill, 3i; 1,1,1a , I'.'.'f. pal I.I, . dam.,p.; l.. laar.l, :,774.li Ilia j enttnn.eeal oil,
Ml, 75 lli. : Itaiiir, H.S.'.i Mil. flour. Mint
.iiak.; iHiriinii-ul- 40h l,l,Ia i taf. 71 ta'a
laaiinn., 3. 4 l.CS.S II.. I, Hilar. S.iati Una, j rhee.e,
--

.vi laii.rl.a t lnc nil, ::,;.! etla.
IIVKSTITCH AND CHKMII'AI-Ullil- a

A t'ai nniiiiiiiiae aaaroiial anal filial pat
in, nl of ft on .iitii'riptioiiaa In atna'k will
laa ,ni am IP.

KIKI.II Illl II XHII-- I 1(1, Of ('iii.'iiituii
l'l'M l.,11.1 .tint I'l, I, J.I, al'Mlria. Ill llllllllillaal
inil Illl III 'lllalll 1,1111 t tl'IVia opeill I , rw

aala laltla-,- ' III ' aa Itraa.aal v l III lliasi"
lliit nl Piivali.il in llt.il Ii tr

.MINK". lllltl'I'IIKIIs TKA I'll Itepona na t

I'lliiliialN Ioi tt.ral rai cnileal Jiin. :'ii a.t
nl )'.. vaaaallal at rtltlt aa lilt III nf

pal cent iiii picleiii'al ami leave aluiut
1. v ;i h in1 on iimiltliiii on tlio new tail :t
ay il taut ail ti.nai.iia.i piefritetl mi l aniaav,(.i
tlillitlliall,

I.OI1AN A Illl VAN- - Aiinnuniia Ihe 0hiiiiiii-ai- f

a tumuli nfflri' at in Btatt. aural Sa'iiu

THE SUN, WEDNESDAY, DECEMBER 20,

Rtrbara. Cl under msnaiemenl of Pertr
1. Hurler. .

national hank or ctinA-Deda- rM

semi annual dividend of I per cent., plus
extra dividend nf 1 per cent., payable Jan.
2 to stock of record Dec. 30.

PENMAN'S. LTD -- Declared extra dividend
of It, in aitdltinn to rerular 1 quarterly
illilalend mi common, paysble Feb. IS to
hnlders of mural Feb. B, Aleai retultr 1S
aiuarterly dividend nn preferre.1 was dedtred,
payable Feb. 1, to holder of record Jan. 22.

PYRENE MANt'FACnmiNd
a quarterly dividend of :s on common,
paysble Feb. 1. Hooka close Jan. 25 andreopen Feb I

t'NITED FRUIT CO- .- Seven new Americanbuilt vea.ela win he aalded to fleet to ply
between New Orleans, New York, Cuba andPanama.

PUBLIC UTILITY SECURITIES.

Dee. 14.
Hid. A.kaM,

Alaierlian Caa Co. 131 ijn
Am I.Inlit A Traction. ...ITS .Hal
Am I, lent A Traillnn prill tin,
Adlriaiaalaa k Kla' Paawer. . 21 ;
Ailinalaalaa k Kin- - P pf M va

Alia lias A Klandrlc 115 V)

Aao aaia. tv l.liHTria' pr
Am Paaiaer A l.lKlit T

Alia Paavaer A l.lelit pf, .nil
Am Public ftllitir.. . 40
Aaia I tllltles if T2 T'i
Am W W A Klcctrlc . 11 11
Am W W A K pa rile pf. 2a 21
Am W W A K l.t pf .. 70 71
Allalatla' P A I, Corp pf, fa".

Canlllia Power A l.lxht. 3S .tt
Carolina l'imer A l.t pf Si PiCltlea Hervlce SCO 51".
Cities Service pf 2
Colorado Poaier 31 3.1
Colairadaa Power pf .100 jo,
Camiaaltla Pr Hy A t.t. . M 41
CoiiimIIIi Pr Hy A l.t pf 43 M
Klea'trlc tlond A Sla pf lnd 102
Empire Dl.trlct Klec pf iw PI
federal l.t A Traatlnn IS l
1'avleral Lt A T pf SS f.a,

lia. A Eire Snairltla-- . Sal HSS

lie. A Elee Seeiir pf taa pal
Naartlarrn Hldaa Electric 41 4at
Norlliern (Halo EPt pf sn i
North (Int l.t A Pimer. II 17

North Out Lt A P af S9 l
Naartlaern Statea Paaaaer. imt 10i
Nortliena Stata.. Paiai pf IW 101
(Irark Paiaair A Wata-- 44 4.
Paa'lflc Its. A Kla'i' M Oil
Pai-ltl- (la. A i:ia- - pf ISS
Pine Plain pf tan pal
liapaiMIl' ItV , l.lallat Caa ".S .',1

I alalia- Rt A t Caa pf 71 77

Xaaiulaa' n Cat lMlaaili
Saaailla.rn t'.l lll-oi- a pf.la ion
Souttiaaeetrrn 1' A 1. if 071. pal
Standard C.ta A Klec IS 14

Standard (laa ft Elec pf 41V, 4SS
Tenn Ry, l.t A Tower.. 10 11

Tenn By. l.t P pf. ... 44 4.
United LlfM ft Rva 41
United Lt ft Ryt lit pf. 74
Weatera Power 14
Western Power pf
TaaTtln River Pow pf... II

Par value law.

NOTES AND BONDS.
Haiti.

Am Fower 4k Lttht (
Am Wattr Elec t
Alabama Power lit K

Atlantic ty (laa h
Atlantic City Tl-a-c ...
Ark Val Ry I. A P. ..
Atih A Srra l.t A r r.

llineliamtnn Ity l
Cm (a. A tSle.tric I
Cleveland Hy 1.1 r.

Coliini Ity 1" A Lt . . 4

Onl (laa A K.U.C ..fa
Onl l"iaa A Klec alela ft

("on Wat L'llca aleb . .

Cn 1" A Lt '.

Iiennnce Caa A Kl Lt.. '
lie. M City Hi ten rrf '
I'a tent Olile (ia r.

Ka.lern Po' A Lis tit "

Katl.nn Kl Il Allietea T.

(Ireat We.tern Pnvarr
(ireat We.tern Power. a.

lnt RalWay . . S

lntrrmaiiiiit Ky U A P f.

Ina Hy A l.t lat pf .. :.

Ken Tr.v A Term
KnnxvlUe flaa A Klrc . '.

Laaleale 0. Lt rf
tJiaanln (Si. A Kleo r.

Ln. An 11) l.i A re! I

Lout. (Ii. A Klec Cn a;

Mali A Ity A Lt.
Ml - la II t 1. ref i- -t

Mill Wl'.' fill Cal
I Mull . (; A Kl Keli

Rati
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Cum
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l"enn WAP ...
Vhlladelphla City. ... 4

Phil.a II A K .. J
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Waterloo O V X Ky
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DAILY TREASURY STATEMENT.
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BUSINESS RECORD.

Petlllmia In llanlaruplry.
ALKdNfH I.AMHItiiSA. a rrnrer. "0 SI

MnrK'a place, volaantary. I.latillltlo.,
Prtneltml

IV Ollfllenn. II.'.'HI. H.llaalaiir
ranllav-.-ite- 11 tlaat Hna'tata raimnier

.1 rr.ana'.a.'O Kttaarl. .lta."a

HllllMAN N riUIK.N 7ii
mail, vialuntarv l.lalillltlea. t.'t tin

III ANTONIO, Imrtenaler. 44.i
atreet. oliinur l.lHtillltlca,

It .10 i'talnia.
ileore llliri't. Mono. 1). IIiibit.,
M.tmi. Knlrfcirlaaia liiatllllnit
Camipanv

.lOSl.PII ANHltll". Iinllv nn, mem-
ber of of Knw'.il.kl A i' mi

tr'ntirlli ei. voliint.iry.
I.tillilllle. 11.474: B..ela.

WILLIAM V A LK ilntlillnr.
: Involuntary l.lalallllli
tlaat nlvaali.

Vliinlialtan .lutlimenta Uletl.
la of tlelitnr

Keller Va of N. .

Uvtak liniitla. .
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1916.

Chartered 1822
Trustee

The Farmers' Loan and Trust Company
Nos. 16, 18, 20 & 22 William Street

Branch Office, 475 Fifth Avenue

New York

LONDON, 15 Oockspur St., S. W., 26 Old Broad St., E. 0.

PARIS, 41 Boulevard Haunm&nn. BERLIN, 56 Untcr den Linden, N. W. 7

Travelers' Letters of Credit. Foreign Exchange.

Administrator Guardian

REORGANIZATION
OF

St. Louis and San Francisco Railroad Company
To the Holders of Fully Paid 'Subscription Certificates and .Purchase

Warrants issued by Gunranty Trust Company of New Yorlc'

Holders nf Fully Paid Subscription Certificates on mirnndor of llici
certificates to tho undersigned at its office. No. 14(1 Broadwav. in the City o
New York, on or nt tiny time niter DKOKMHKR 1!7, litlC, will ho cntitlt'd U.
tlie delivery of the securities called for by their certificates.

Holders of Purchase Warrants who may desire to prepay the amount!
payable on February 1, HM8, under their Purchase Warrants and obtain de-
livery of the Common Slock (Trust Certificates! called for by their Purchase
Warrants may make such payment to tlie underslcneil on or at any time aftej
fpid December 27, 1916. The Prior Lien MortRaite Gold Honds held against
Purchaie Warrants hnve bien sold and will pot be delivered under the Pur
chase Warrants but in lieu of any Prior l.ieli Mortgage Gold Ponds ppcifie
in the Purchase Warrants holders will be entitled to a cat.h credit nl 8.1 pe,
cent. flat. The net amount, therefore, remaining to be paid by holders of Pur
chase Warrant to the undersigned in order to obtain delivery of Common
Stock (Trust Certificate) is at the rate of $50 in respect of each $1,000 in face
amount of Prior Lien Mortgage Gold Bonds specified in their Purchase War-
rants, vix.: $2.60 for each share of stock of St. Louis and San Francisco Rail-
road Company (old Company) represented by the certificates of deposit in
respect of which their Purchase Warrants were issued, and on such payment
and the surrender to the undersigned at its said office of their Purchase War-
rants holders mill be entitled to the delivery of the Common Stock (Trust
Certificates) tailed for by such Purchase Warrants.

Holders both of Fully Paid Subscription Certificates and prepaying Pur-
chase Warrants must In every case designate a name in which the Common
Stock (Trust Certificates! may be issued.
Dated, New York, December 19. 1SU6.

Guaranty Trust Company ol New York,
by CHAKLKS H. SAP.IN, President.

REORGANIZATION
or

St.Louis and San Francisc o Railro ad Company
To HOLDERS OF FIRST PREFERRED STOCK. SECOND PRE-

FERRED STOCK and COMMON STOCK of St. Louts and San
Francisco Railroad Company:
Only T.St.fi shares of stock of all classes, about one and onc-lia- lf per cent,

of the total amount, remain nniicpostted and the undersigned Committee
have obtained the conxent of the HeorKiini7ition Manager to a final exten-
sion until January 16, 1917, of the time within which to make deposit under
the Reorganization Plan and holders may accordingly depoit their stocV
with Guaranty Trust Company of New York, No. M0 Hroadway, until that
date. Holders so depositing miKt pay at the time of di po-- it ?t for each .than'
deposited and in rescct to the defiositcd stock will be entitled to the deliver)
i if Purchase Warrants only and will not have any right to elect a take Fully
Paid Subscription Certificates. They will not be entitled to receive riy of
the stock of the recapitalized New Mexico and Arizona Land Comi..iny.

The rights to which deposited slock is entitled under the Plan have a pres-
ent market altie considerably in excess of the payments required under tin
Plan iind holders are urged in their own interest to make deposit at once unde,
the Plan before their stock is rendered iilueles by ectiion from the Plan.

Mock ( rrtiiic.iti's musi be endorsed and witnessed and the necessary
J transfer t.t stamps i.ttiacheil
i After January 16, 1917. no stock will be received.

New ork. December I'J, l'.Mti.

CHARLES H. SAI3IN.
FREDERIC BULL.
STACY C. RICHMOND.
EUGENE V. R. THAYER.

Committee.

REORGANIZATION
ol

PERE MARQUETTE RAILROAD COMPANY
h'ocuritii's have ln'cn Milijoctcd to tht IMan anil Afrreoment tin toil

October .'?(), lit Hi, lo tho ftilluwint; upproxiniatp amount? :

$95,645,000 Uividional Bonds, more than 97' ..
$ 8,274,000 Consolidate!, Mortt;ape Bonds, more tlian 98'.,.
S13. 396,000 Refundins MortgaRe Bonds, more than 96 ,.
$ 1,300,000 Short Term Notes. 100',.
$ 7,880,000 Collateral Trust Notes, more than 981.
$ 4,529,000 Five Year Debentures, more than 90'
$24,010,000 Stock, more than 91 ,

TIip Michiirnn Railway IVmnii.-sMo-n has. indicated its approval ot" the '

l'lnn Mibjcct to the completion ot' pcmltnjr leiral proceeilinirs and iiliject
itNo lo its approval of the forms of the new mortpice anil other securities
when presented to it for that purport! Ity the Keoriratmoil I'ompany.

The Keori,'ani7.atioii Managers have nccorilinirly declared said IMnu

ami Airreement operative and hereby ctvi' notice thereof.
Deposits and payments may be made tiiuler the l'lnn, ami n

Warnints and Application ('ertilicate will continue to be issued
until the close of businers on December 2ft, 191G,

Application Form accompanied by the reipiiretl ciieh payment must
be tiled with CKNTKAI. TKl'ST COMPANY OF XKW YOKK. .11 Wall
Street, Now York, before the close of business on December 29, 1916,
and allotments will be made to holders of Application Certificates as roon
thereafter as practicable.

No further arntenainn will be given to enercite the right! of piirchate

act forth in the Pln ind Aureement of Reorgriniiation.

Dated, New York. December -- 0, litlii.
J. & W. SEL1GMAN & CO.

ROBERT WINTHROP & CO. KUGENE V. R. THAYER
Reorganization Managers j

REORGANIZATION

PERE MARQUETTE RAILROAD COMPANY
To Holders of Application Certificates:

There now remains for allotment amonpr holder.f of Application Cer-

tificates making application therefor before the dofe of huniitess Decem-

ber 'J'.t, UlUl, anil in accordance with the provisions of the Plan and
Agreement of Ueoriraimntion, only approximately:

$ 775,000 Prior Preference Stock (trust certificates)
$1,550,000 Common Stock (trust certificates)

The Mild amount!, are likely to lie further reduced before allotment.
All applications bv holders of Application Certificates for stock (trust

certificates) in excess of the total amount nvailable for allotment them,
will be treated as though such applications were for only the entire
amount of .Slock (trust certificates) so available.
Dated. New York. December 'JO, lll(i.

J. & W. SEMGMAN & CO.

ROBERT WINTHROP & CO. EUGENE V. R. THAYER
Reorganization Managers
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Refining

8 Preferred Stock

A new issue in connection
with which we are prepared
to receive subscriptions.

Circular on Rcqiicnt.

ROBT. E. KEMERER &G0.
50 BROAD ST., N. V. Tel. 6821 Broad
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